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The Talk You Need to Have - Discussing Finances with Adult Children

Many people have a difficult time talk-
ing about personal finances, even with
family members. It's natural to feel un-
comfortable revealing information you
consider private, and it's wise to be
concerned about the security of finan-
cial accounts. However, it can be impor-
tant to discuss your finances with your
adult children.

You might be surprised to dis-
cover that your children are more con-
cerned about you than they are about
any potential inheritance. One study
found that 56% of adult children wor-
ried about their parents’ financial secu-
rity, whereas only 23% of parents were
concerned about their own finances.
Moreover, adult children underesti-
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mated their parents’ financial resources
by an average of $300,000.

There is also a generational dis-
connect about when to discuss fi-
nances. Parents generally prefer to wait
until after they retire, whereas children
prefer an earlier conversation, before
their parents leave the workforce.2 Re-
gardless of when you have a financial
conversation, here are some tips
to consider.

Plan a time and include all your
children. It's probably not a good idea
to bring up the subject over a holiday
dinner, but if the whole family is to-
gether during the holidays, this might
be a good time to talk. Ideally, you
should include all your children in the

eifea det®

conversation so that there are no mis-
understandings among them.

Control the agenda. Before the
meeting, decide what you want to ac-
complish and what information you
want to provide. If you prefer not to be
specific, you might offer rough esti-
mates or simply assure them that you
have sufficient resources for your retire-
ment years. At a minimum, tell your
children where to find important docu-
ments such as your will, insurance poli-
cies, account statements, powers of
attorney, titles to real property, and
contacts who could help them sort
through your finances. Discuss your
wishes for care and end-of-life issues.
It's not pleasant to think about being

unable to care for yourself, and even
less pleasant to think about dying, but
clarity now could help avoid conflict and
confusion during a difficult time. Almost
half of adult children expect to provide
caregiving duties if their parents be-
come ill, but only 6% of parents expect
such help.3 Explain your plans for any
care you may need. Define your prefer-
ences for end-of-life decisions, and pro-
vide your children with copies of
advance medical directives. An initial
family financial discussion may seem
challenging, but once the doors are
open, you and your children might feel
less anxiety about the future. Be sure
to continue the conversation as circum-
stances change over the years.
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Travel for Less Inc.

SPECIALIZED IN DISCOUNT FARES WORLDWIDE

ASIANA AIRLINESS - mﬂxgﬁsfgﬂ?&i%ﬂ?&&

STAR ALLIANCE MEMBE ﬁ

- <.

u - ‘ 5
ASIANA AIRLINES NOW FLIESNEWDELHI
5 TIMES A WEEK STARTING 1STJULY 2016

! OIE  MON/TUE/WED/FRI/SAT
B MON/WED/THU/FRI/SU

TSt (510) 791-3300
wwwtlétsfla;ehomenfggm (408) 791- 2600

2 Direct (510) 577-5509
Cell (510) 613-3573
hsingh@tecequipment.cum

8099 S Coliseum Wa
Oakland, CA 94621

www. tecequipment.com

Harjlnder 5mgh Bal
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P Moon Indian Cuisine
yvgd 510-780-9233

- dHede 3 e Yo o9 o € & W AN 4,
oefier =8 3ge v s 4, defiar em3 as ¢
100 Sfemt 3* & & <3t 3° I3t uact 3%
g9 W' feu defdar & 10 ySiAs Sa &<

gU3 I 3a989a9 d A

Fish Pakora

= U3 a8
= wfos
=g, AasEHL, aedl,

fenwro <l Ha A
Sg* &t Hifsnr=t
fSnwre e« gl -
Paul Uie s '3 & Gill
510-978-7170 He= Il 510-709-5285

fE€smis-fel, wrfanasal gftes

i_mtﬁslmagiﬂa(%eaa)

600 West Harder Rd. Hayward, CA 94544
Phone (510)780-9233 Fax (510) 780-9812

www.moonindiancuisine.net

Over 30 Years Experience in Restaurant & Catering Business i *%

| Preet Fabrics & Appliance

‘ wmammwwep fgsat, tus v 39
g2 5% uf fawrfest & dud & a2 3t

1] 5156 mowry AVE. Fremont, CA 94538
B TEL . 5’0'797‘7”’&1:{ : 510-739-6350

L (Forx PMore Tmfo. Call Onbar)
APPLEIANCES] WE CARRY ALL MAJOR BRANDS!!

—

b

&
i
173

SONY, SANY, JVC, PANASONIC, LUGGAGE CROSS, PARKER PENS, OSTER BLENDERS

® Tvs, VCRs, DVD ® Watches {Se iko, Citizen & Swistar)
L ‘rapc Rec orders ® Shavers & Trimmers

® Camcor ders ® Cellular Phones

® DVD Players ® Medical EqQuipment

® Cordless Phones @ Calling Cards

Heer Tutrodecing
Chaar Corner

King of Sweets Now Presents

@ Y

Come and Eu,.aq ?ft’a«:é Wamwg (fdcwz‘ A Day

o aemeuaﬁwme?aaawe’thzﬂ!’mma
- e BHEL PAPDI CHAAT ¢ FALUDA KULFI
¢ GOL GAPPE (PANIPURI) *KHASTA KACHORI

RAJA SWEETS & INDIAN CUISINE

31583 Alvarado Blvd. Union City, CA 94587 |
Phone : (510) 489-9100

AUTO AND BODY WORKS

¥
%l s ,
i
L

Jasbir Sihgh Takhar  Free Estimates  Harmandeep
510-755-2132  Free Towing Singh

A3 f&g 99 fary @it arat & foume 3 feser arat @ U T oM
SRISTEUR o137 AfET J| YIEhit A9 yates w3 E-291 T YTH YET J
We Do Complete Engine, Transmission, Body and

Paint Work. We Sell Used Cars at a Good Price

1421 Industrial Phwy West F 310 733 1)

Hayward, CA 94544

M. //éy"ar

|
“Esthetic Crowns, Bridges & Dentures
ATeeth Whitening-Oral Surgery

“Root Canal Treatments

\Treatment & Prevention of Gum Disease

FAMILY DENTISTRY |CoSMETIC DENTISTRY
Now Pationts & Chiltren Weleome ™ A

O10-194-008 st

Across From Washington Hospital & Bart

1895 Mowry Ave. Set 104 Fremont (Cal) 94536
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GILROY '8 34 ‘3 8¢

Piering Law Firm

wnifSar s eeH &l 30 23 vl

Piering Law Firm practices in the areas of personal , - - -
injury, including automobile accidents, defective H |‘U d dd '8' | <M< |‘8 BAY BTl 30

products, dog-bite cases, and wrongful death. All consulta-

tions are free. Associate attorney, Sukhtej Atwal speaks =~ .
e o omey, SuEre) e =P gz QuAQ AHls, farA g AgHMMt

Punjabi and can provide legal translation services.

* YT Erre, NS e nitHts ¢, teme - -
A AL L Letudr] | SH'ST, WS WS JJ I Hids &t

2 o € HiGal
S e gdit AHls Ut J A faAegt g aH
* '3 % UREl ST 996 Bt FY9H
WETTH (MRFIEE et 3 ATHG 35 - -~ -
ik iz e & it IS BT ST H A J
TR e T
Robert Piering, a member of the California a-a- mrﬁ 88'1.
State Bar is responsible for this advertisement.
We are located at FI'LIEB( aa-
775 University Ave, Sacramento, CA 95825
{ www.desiloanbroker.com
Our STATED commercial loan programs: We have 100% loan (USDA) Our Full Doc Commerual loan programs:
Office, Retail, Warehouse, Self-Storage, Automotive Service ~ 97% Conventional — no mortgage insurance Construction Loans - Commercial
5+ units and Mixed-Use 96.5% FHA
o TNt Multifamil, Industrial/Retal,
No Employment Verifcation Interest only 5/1 ARM Office Buildings, Apartments
No Seasoning on Refi's using purchase price = =
700 Minimu?n Fico, Fully A::()thized LoZns Hiring Real Estate Agents Mlnlmum Ioan amount $350’000
& Loan Originators Gl'eat l'ates I Cl“se iast I

No Balloon Payment
Can fund in Individual, Trust or LLC / Corporation

Call us for your any commercialy residential scenario;

No Closing Cost Refinance/Cash Out
Select your remaining years ie

PURCHASES
Up to 85% LTV | Lowest Rates in the Industry
25 Year Fully Amortized Financing, Branded and Non-Branded
Seller Carry Options Available
REFINANCES
Up to 80% LTV | 20-25 Year Financing | Low Rates
Cash out for Improvements

8,9,10,11... to 30.
PURCHASE YOUR HOME wrtH just 1% DOwN

No out-of-pocket cost
- i
* You put down 1% your lender contributes 2@, given you 3% equity at closing. Ranjit Ka ndo Ia San]eev Shama exce pt a p p ra Isa I

e e TN | |530-755-1130 530-218-6323| ~ Since 2003
NMLS # 347022, BRE # 01800662 nmis 2352848, 8Re 2 0786924 | CaliforniaCommerciall@outlook.com

* Available with no monthly Mortgage Insurance down payment




